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(English)
Former Chairman of Sekisui refutes the Company’s response over land fraud
March 11, 2020

Jiji Press

Mr. Isami Wada, former Chairman of Sekisui House <ticker: 1928>, held a press
conference in Tokyo on March 11, 2020, refuting the Company’s response that there were

no improper transactions over the purchase of condominium land where the Company



suffered a loss. Mr. Wada and other attendants criticized again that it was a
transaction that should not have been executed in light of social norms. They have
made a shareholder proposal seeking election of 11 directors including Mr. Wada, and

are calling for a renewal of the management team.

Mr. Wada emphasized that the Company had proceeded with the land purchase
transaction ignoring multiple warnings given from outside of the Company. He argued
that a shell company intervened in the transaction, which was a serious problem from
the viewpoint of preventing money laundering. "The U.S. is interested in this case and
1s conducting an investigation into it," said a lawyer representing those shareholders

making the shareholder proposal.

Mr. Wada also stated that if the slate directors proposed by the shareholder proposal
are elected, Fumiyasu Suguro will become President and Motohiko Fujiwara will

become Executive Vice President.

Sekisui House has expressed its opposition to the shareholder proposal. The
Company said, “there most likely is a private reason for the proposed shareholder.” In
regards to the land fraud, it said “neither criminal investigations of incident of fraud
nor subsequent criminal proceedings have detected any improper conduct, such as the

connection between insiders of the Company and the criminal group.”



